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E.O. 11652: N/A 
TAGS: EFIN, JA, IMF 

SUBJECT: NEW JAPANESE PROPOSALS ON MONETARY REFORM 

SUMMARY: FOLLOWING IS FRONT PAGE REPORT IN ENGLISH 
LANGUAGE MAINICHI DAILY NEWS, JAN. 1, 1974 HEADLINED "JAPAN 
TO CALL FOR RETURN TO FIXED RATES". FIN ATT WILL SEEK 
CLARIFICATION AND REPORT MOF COMMENTS AS SOON AS 
NEW YEAR'S HOLIDAY PERIOD HAS ENDED. 

1 . FULL TEXT OF ARTICLE FOLLOWS: "JAPAN WILL MAKE A 
FRESH PROPOSAL FOR AN EARLY RETURN TO FIXED EXCHANGE RATES 
AT THE NEXT MEETING OF THE INTERNATIONAL MONETARY FUND'S 
(IMF) COMMITTEE OF 20 FINANCE MINISTERS TO BE HELD IN 
ROME JANUARY 17/18. IT WILL ALSO INTRODUCE A NEW PROPOSAL 
ON FIXING THE VALUE OF SPECIAL DRAWING RIGHTS, A RESERVE 
UNIT CREATED BY THE IMF TO MEET THE WORLD'S LIQUIDITY 
NERDS, TO BRING THE COMMITTEE TO AN EARLY CONCLUSION ON 
THE MATTER. THE MEETING WILL DISCUSS, FOLLOWING IMF'S 
LAST GENERAL MEETING HELD IN NAIROBI LAST SEPTEMBER, DETAILS 
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OF THE PROPOSED NEW MONETARY SYSTEM, VALUE OF THE "PAPER 
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GOLD" AND STRUCTURAL REFORM OF THE IME. THE NEW JAPANESE 
PROPOSAL ON EIXING THE VALUE OE SPECIAL DRAWING RIGHTS, 

WHICH IS YET TO BE EINALIZED, WILL BE MADE BY EINANCE 
MINISTER TAKEO EUKUDA AT THE ROME MEETING." 

SHOESMITH 
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